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&TQFSP VN NVOEP DIFJP EF SJTPT
F UVEP QPSRVF WBMF B QFOB W

4IJN WBMF B QFOB WJWES
DPNQBSUJMIBOEP B QB[] RVF WFN
.JOIB FTQFSBOIB FN %FVT | RVF NF E
4IJN WBMF B QFOB WJWEFS
4IJN WBMF B QFOB WJIJWEFS
WIWFS OP NVOEP MJOEP GFJUP C
AFSWJOEP DPN HSBUJEIP DPN BMF
4IJN WBMF B QFOB WBMF B QFC
4IN WBMF B QFOB WJIJWEFS

&V QPTTP DVJEBS EP NVOEP RVF %
&YV RVFSP P mN EBT HVFSSBT F MV
&TQFSP VN NVOEP OPWP EF HFOUF

& UVEP QPSRVF WBMF B QFOB W



%*"$0/*"

-F. &SMJ .BOTL 3P



"QSFOEBNPT EF .BSJB B PVWJS D
UFS EF .BSUB B FOFSHJB QSFTTB
"DPOUFDF EJBDPOJB OB BiiP DPN
4FS VNB i.BSUB .BSJBw RVF CPOJL

7BNPT KVOUPT USBCBMIBS OB TFB!
QPJT P QPWP FTUE B WBHBS RVBM F
- JCFSUBEPT QFMB HSBIB OPT EJTOQ
4JSWBNPT DPN BMFHSJB FYBMUBOE

P QFRVFOP TFS BNJHP BP GBNJ
$PN P OV CVvVTDBS BCSJHP DPN P EP
"DPMIFS P GPSBTUFJSP BP TFEFC
-JCFSUBS P QSJTJPOFJSP F PT NP

SPEPT OOT TPNPT DIBNBEPT QBSB
/FOIBN QPJT NVJUP BOJNBEPT JOU
/JWFODJBS EJBDPOJB DPN PT NBJT

SFTHBUBS DJEBEBOJB TVQFSBS B
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'POUF FUFSOB EF BNPS RVF USBOTC
UF EFSSBNBT FN GBWPS EF UPEB I
7FN NF EBS B UVB NiP F DPOEVI[F B
IFTUFT UFNQPT EF BnJiiP DPODFEF

4PC B MV[ EP UFV PMIBS TJHP FN QB
QPJT FV TFJ RVF WBJT HVJBS DBEB
/FN 4FOIPS NF DBSSFHBS OPT NPNF
$BTP FV WFOIB B USPQFIBS RVF FV |
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"SEF B WP[ FN NFV QFJUP
EP IPNFN EF /B[BSI

&MF RVF OIP UJOIB DBTB
F OFN TBOEEMJB OP QI



&SB QPCSF DPN PT QPCSFT
F TPGSJB DPN PT TPGSJEPT
%BWB B NiP BPT EFTNBJBEPT
MIJICFSUBWB PT PQSJNJEPT

YPKF FTUBNPT UIP EJTUBOUFT
EP RVF FMF FOTJOPV

5P EJTUBOUFT EB KVTUJIB
UiIP EJTUBOUFT EP BNPS

&MF | RVFN UF DPOWJEB
B WIWFS TINQMJDJEBEF
UFS TG OFMF B UVB QPTTF
WFS T OFMF B WFSEBEF
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%%FVT DIBNB B HFOUF QSVN NPNF
EF DBNJOIBS KVOUP DPN TFV QP
2 |IPSB EF USBOTGPSNBS P RVF OIF
TP[JOIP JTPMBEP OJOHVIN | DBC

1PS JTTP WFN
&OUSB OB SPEB DPN B HFOUF UB
WPDD | NVJUP JNQPSUBOUF
7FN

/TP T QPTTOWFM DSFS RVF UVEF
JE NVJUB GPSIB RVF QSPEV[ B NP
HFSBOEP EPS USJTUF[B F EFTPNM

2 OFDFTTESJP VOJS P DPSEIP

" GPSIB RVF IPKF GB[ CSPUBS
BUVB FN O@T QFMB TVB HSBIB
2% FVT RVFEFN OPT DPOWJEB QSB U
P BNPS SFQBSUJS F BT GPSIBT K
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"T QFTTPBT IPKF DPSSFN BUSET EP
F TF FTRVFDFN EF WIJWFS DBEB EJI
/FKB DPNP PT QBTTBSJOIPT WPBN Q
/FKB B nPS EF BMHVN DBOUFJSP RV

1BTTBSJOIPT DBOUBN WPBN TFNQ:
PMIBN UVEP ME EF DIJNB TFN B QST¥
' nPS[JOIB OP DBOUFJSP OIP UFN D¢
OFN QFSGVNF FMB VTB QSB NBOUFZ:S



2VFN BDPMIF PT QBTTBSJOIPT F MII
2VFN QFSGVNB B nPS EP DBNQP F B
7FKB P RVF +FTVT SFTQPOEF ET QFS
WFVT QSPUFHF PT QBTTBSJOIPT F F(

& TF %YFVT DVJEB EBT QMBOUBT F
DVJEBSE UBNCIN EB HFOUF DPN BNF
"NQBSBEPT EFTUB GPSNB %FVT FTQ

GBIB P NVOEP NBJT CPOJUP NBJT IVN
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" BMFHSJB FTUE OP DPSBIIP
%F RVFN KE DPOIFDF E +FTVT
" WFSEBEFJSB QB[ T@ UFN BRVF
2VF KE DPOIFDF B +FTVT

O TFOUIJNFOUP NBJT QSFDJPTP
2VF WFEN EP OPTTP 4FOIPS

2P BNPS RVF TGO UFN

2VFN DPOIFDF B +FTVT

"MFMVJB BMFMVJB BMFMVJB B
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*SE DIFHBS VN OPWP EJB VN OPWP DIV
& OFTUF EJB PT FYDMVOEPT B VNB T(

OT UFSSJUQ@SJPT EPT/BPOPPVBUBSBESB JB OB\
DVMUVSBT MOOHVBTIP MTHFPSBSHBHE BONDMIBHP.
AFSIP USBUBEPT DPN SFTOVFJIJUPBE ENIHRO JEBEF
/B OPWB UFSSB SFJOBSBB EBWFSIRNE BB J!

OT QPWPT BGSPT RVFPIBECWHBNWFHRBDOPJ
"JOEB IPKF MVUBN QBMB B8CP MBIEPS F B US
" OPWB UFSSB P 1BMBBBFWBEGBSBIF® GFJ
AFSE B NPSBEB EFTUFH® R F® PV HB®EWFCHEBI B P\
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$SJT EF #

$SFTIBNPT EJBSIJBNFOUF OB GI OB DF
F mnOBMNFOUF BMDBODFNPT B CFN
$SFTIBNPT EJBSIJBNFOUF OB Gi OB DF
F mMOBMNFOUF BMDBODFNPT B CFEN
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$POMBOUFT OB QSPNFTTB
RVF OiIP OPT EFJYBSJB T@T
AFHVINPT mSNFT FN $SJTUP
QPJT &MF | QPS 0@T
"OUFT EF OBTDFS %FVT KE OPT F
1SPNFTTB EF BNPS
4IJN 4PNPT mMIPT 4FVT

%FVT FN UFSSB CPB OPT QMBOU
& DPN TVBT CbOIIPT TENQSF OPT
4F $SJTUP FN OQT FTUE P RVF QPEI

3BO[FT SBO[FT OOEF FTDPMIFNP
3BO[FT SBO[FT 0 RVF FTDPMIFNP"
3BO[FT

/IFN WFOUP OFN USFNPSFT QPEFSI
/IEN NFEP PV BnJIiiP QPEFSIP OPT B
$BEB VN DPN PT TFVT EPOT

4FV KFJUP EF TFS F EF GBMBS
2VF GSVUPT O@T RVFSFNPT QSPEV]
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&V RVFSP DBNJOIBS DPN PT QIT m:
FORVBOUP GBMUB UBOUP QIiP OIiP Q}
APV QBSUF EFTUF DPSQP UIiIP EPFOL
TFNCMBOUF EFTmMHVSBEP GBMUB C

3FTJTUF BP DBOTBIP F WFODF B L
1SPDVSB P UFV FTQBIP HBSBOUF |

"USET EB UVB WP[ UiP TVGPDBEB
RVF TPOIP NBJT CPOJUP FTUE PDVM
" WFSEBEFJSB GPSIB TF FTDPOEF ¢
FTQFSBOIB | DFSUF[B EP EJB OPW
IGT TPNPT %FVT UFV QPWP RVFSF
&OTJOB OPT EF OPWP P KFJUP EF

&TQOSJUP EJWJOP WFN DPOPTI

P UFV QPWP WFN HVJBS OFTUB -BU
F OPJUF TBD B MVB P TPM OP BN

OPTTB GI WFN BRVFDFS F BMFHSB
$POTPMB PT SFKFJUBEPT RVF QPT
WFTQFSUB B UVB *HSFKB QhSB OF
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0Ol 1PS RVF EVWJEBS TBESEW BT WOEBUFEBTNY
2VBOEP $SJTUP DBNJOIPABOBSRI®UBOIB P NFT
2VBOEP GPSIBEP IT DPOU&S BB TUB OEBN BMMUBE
4FV BNPS B UJ RVFS SFHVBMMBI® CFN UF QPE

APMUB P DBCP EB OBAWBOEP QFEFT NBJT
S5PNB PT SFNPT OBT NIPFTNP TFOEP FN US.
& OBWFHB DPN GI FN2BTO/HEP B NiP EF QPE|

& FOUIP UV WFSET RVF €POSP BBl PROEBT QP
1PJT DPN FMF TFHVSP TFSET
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&V QSFDJTP EF WPDD WPD D QEFDS TBFEFOQNBX
/I @T QSFDJTBNPT EF $EBNUPSBENFS8 nEN DIP

$IBQ DIB MBJB MBJ
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$PSBIiP RVF WJCSB F QVMTB
CBUF GPSUF QPS BNPS
+VWFOUVEF RVF BDSFEJUB
WIWF B GI OP 4BMWBEPS

" QBSUJS EP DPSBIiiP B Gi OPT NPV
FN BNPS F DPNQBJYIP
B $SJTUP +FTVT TEFSWJS Y

$BNJOIFNPT EF CSBIPT EBEPT

QBSB B WJEB TFENFBS
1BSUJMIBOEP P RVF OPT GPJ EB
P NVOEP WBNPT USBOTGPSNBS

" QBSUJS EP DPSBIIP B Gi OPT NPV
FN BNPS F DPNQBJYIP
B $SJTUP +FTVT TFSWJS Y

"DPMIFS DPNQBSUJMIBS DVMUJWB
IVMTFEN QFMB HSBIB PT DPSBIUFT C

" QBSUJS EP DPSBIiP B GI OPT NPV
FN BNPS F DPNQBJYIP
B $SJTUP +FTVT TFSWJS Y
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3FGSIP S5FOIB DPNQSFFOTIP |
2VBM B UVB FTTHPODJB7JWBHRS HG B JB iPF TW BJ
7JWFOEP P CBUJTNP EBOE P ESSWIU FFIT ED OEDNIBS

$SJTUP FOUSFHPV TVAEF SW EBE@ PBPABTSBU
DPNP VN QFSGVNF RVANGWFEGEBSB ROBEPKVWF
+FTVT FTTBbODJB EB 6FTVT FTTDbODJB
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/JEB EJHOB B UPEBT QFTTPBT FN VN
2P EFTFKP EP %FVT DPNQBTTJWP RVF

7JEB EJHOB F QB[ FTQFSBOIB Gi
/JEB EJHOB OPTTP DPNQSPNJTT
QBSB VN NVOEP FN BNPS USBOTG

'PJ P QSBQSJP +FTVT FODBSOBEP R\
'‘PJ IVNIJMEF F BOEPV DPN TFV QPWP Q

$BNJOIFNPT EF CSBIPT EBEPT TFNFI
&MF NFTNP RVF BOJNB TFV QPWP QBS
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- F. (SVQP EF +PWF
&WBOHIMJIDB EF $POmMT]



2VF QPWP | FTTF RVF HSJUB RVF DB
2VF QPWP I FTTF RVF BNB RVF DIPSB R’

~ 3FGSIiP
&TTF 1 P QPWP EF %FVT 1PWP KPWH
1SPUBHPOJTUBT EF VN NVOEP OPWF

&TTF QPWP RVF BDSFEJUB OB BIiP
&TTF QPWP RVF TF IBCJMJUB B TFS P C

/PDD 'I'_.QPWP EF %FVT | QPWP DI
/FOIB UBNCIN DP B HFOUF TFS QPWP
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%E 4FOIPS P QiP EF DBEB EJB
ABPEF BMFHSJB F RVF OB EJmI
1FSNBOFIB WJWB FN UPEP DSJTI
" NJTTIP EF %FVT OPTTB QBJY

1PS JTTP WPDD RVF I CBUJ[BEP E
"CSBDF DPNJHP B NJTTIP EF %FV
SFGSIP

+PWFN QFMP RVF CBUF TFV DPS
YFIJYF TF MFWBS QFMB CBUJEB EF
+PWFN QFMP RVF CBUF TFV DPS
2 B GIl RVF EFUFSNJOB B OPTTB BI

+FTVT FOTJOBWB B NVMUJEIP
/TFSCP TF GF[ DBSOF TF UPSOPV
1SB NVEBS B SFBMJEBEF
%FVT FTDPMIFV B UPEPT OQT
APNPT PT TFVT CSBIPT F B TVB V
&N NFJP B TPDJFEBEF

1PS JTTP WPDDB RVF I CBUJ[BEP E
"CSBDF DPNJHP B NJTTIP EF %FV
SFGSIP
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$SPOFDUBEPT DPN %FVT DPOFDUBEI
‘JMIPT DSJBIIP JSNIPT DPOFDUBE!

/[IP EFJYF RVF OJOHVIN UF EFTQSF[F
&YFNQMP SFBM QPS TFS DSJTUIP $V

4FS QSPUBHPOJTUB | MFWBS B TI¢
' BUIJWB OP BNPS USBOTGPSNB F |
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"UFOTIP B RVFN RVITFSSFRHYBEBWSBT OIP
P HSBOEF NBOEBNFOUP EBBBPS JOJDJBUJV
2VFN WIJWFS OB MV[ EF$$3TUBPBNPYV OPT E
OiP QPEF B OJOHVIN PESBEBSNPT OPTTB V

7JWB P BNPS DSFJBFO/A BMNRPBY OPT UPE
QSBUJRVF P BNPS SFQBBUBBF BNEGBSFOU
AF 1 $SJTUP RVF O]

OiP DBCF B O@T 0JO
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APNPT *HSFKB EF $SJTUP EP $SJTU
APNPT *HSFKB EF $SJTUP EP $SJTU
APNPT *HSFKB RVF QSFHB P $SJTUJ
APNPT *HSFKB RVF BQPOUB B HSBIB

4BM EB UFSSB F MV[ EP NVOEP |
2VF UFNQFSB F SFnFUF P $SJTUP R

APNPT *HSFKB EF $SJTUP EP $SJTI
APNPT *HSFKB EF $SJTUP EP $SJTUI
4PNPT *HSFKB RVF TPGSF DPN GBMI

A4PNPT *HSFKB RVF JOTJTUF RVF P BN

4BM EB UFSSB F MV[ EP NVOEP |
2VF UFNQFSB F SFnFUF P $SJTUP R
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"NBEP %FVT FTUET BRVJ
OFN NFTNP QSJTUFT WIiP JNQFEJ
UFV BNPS UFV BNPS
5P EPDF %FVT RVF TF FOUSFHF
F FN UPEB B IJTU@SJB KE EFNPO"
QFSEPPV MJCFSUPV
5V GB[FT UFV QPWP BOEBS F OPWB

'BIB OPTTB NFOUF HFOFSPTB
DPNP HFOFSPTBNFOUF UF EFSSB
‘B[ EF OGT UFV QPWP HFOFSPTP
DPNP HFOFSPTBNFOUF 5V OPT BN

&UFSOP %FVT UIP KVTUP F CPN OPT
DPN QBJYIP DPN QFSEIP

2T OPTTP %FVT P 4BMWBEPS 0 $SJT
TF PGFSUPV OPT BNPV

5V GB[FT UFV QPWP BOEBS F OPWB
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1SB 4FOUJS B QB[4JOUB P QVMTBS
&TDPMIB B EJSFIiP4B TVB WPDBIIP

0 4FSWJS B %FVT2VF QSPDMBNB B QB]
$PN UPEP P DPSBITI®PN TVB QBJYIP

APNPT +& 7FEN DPNQBSUJMIBS
1BSB TFNFBS &TTB DPNVOIIP

" NJTTIP EF %FVT -FWBOEP P BNPS
"USBWIT EP BNBS /FTTB HFSBIIP

%FVT OPT GF[ BTTWRVT OPT GF[ BTTJN
%P BNPS RVF WBN®ERF BER3IRBBE WBNPT DI
$SJTUP FTUE DPN $ HIFWRJ F TQUEB DHPWWI BSH F C

%FVT OPT GF[ BTTMRVT OPT GF[ BTTJN
%P BNPS RVF WBNBF BBRSCRBE WBNPT DI
7FN TFS +& QSB UBBMTEBSHNBOSB USBOT

]] " QBSUJS EP DRSBII®BSUJS EP DPSB

4FKB P TFV EPN 4FKB P TFV EPN

6TF B TVB WPDBIIBTF B TVB WPDBIIP
1BSB VN NVOEP NEBSBSVN NVOEP NFMIF
AFHVJS TVB JEFOUFHEBBES TVB JEFOUJEI

2 TFS +& 2 TFS +&
4FHVJS +FTVT 4FHVJS +FTVT
2 B OPTTB 'T ]] 2 B OPTTB 'T ]]
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" QBSUJS EP DPSBIiP F QFMB HS|
4JSWBNPT VOT BPT PVUSPT DPN PT EF
$SJTUP | OPTTB GPSIB RVF OPT TVTL

1FMB TVB HSBIB HVJBEPT TPNPT

3FGSiP  $PN PT EPOT RVF %FVT OPT
4PNPT +& BCSBIBOEP B NJTTIP EF

4FKBNPT CPOT BENJOJTUSBEPSFT EPT
VN DPOUSJCVB DPOGPSNF PT EPOT
4JSWBNPT DPN BMFHSJB F DPN BNI
1SBUJDBOEP B %JBDPOJB +VWFOU

3FGSIP  $PN PT EPOT RVF %FVT OPT
4PNPT +& BCSBIBOEP B NJTTIP EF
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/IBUEMJB EPT 4BOUPT #VHF
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4FHVJS PT QBTTPT EF $SJTUP | TJ
2 UFTUFNVOIBS 4VB CPOEBEF QPS NF
OT EPOT RVF SFDFCFNPT EFWEN TFS
FVT OPT DBQBDJUB DPN TVBT GPS

&TbvUuBJ P UFV DIBNBEP
'PSIB KPWFN FN BIIP

IPTTP EFTFKP | UF TFHVJS OPTTP (
F B QBSUJS EP DPSBIIP DPNQBSUJMIB]

$PNP VN DPSBIiP GFDIBEP QPEF PT E
P FHP RVF TFQBSBWB KE OIiP UFN |
$BEB VN DPN TVB QBSUF KVOUP FN
%FVT OPT DBQBDJUB B TFSNPT MV]
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2VF OPTTB WPOUBEF TFKB UFS
6N DPSBIIP RVF QVMTB
/IB CBUJEB EP 5FV DPSBIIP

2VF TFKB OPTTP QSPQ@TJUP
"ENJOJTUSBS PT EPOT RVF
%BT UVBT NIPT SFDFCFNPT
7JWFS FN DPNVOIIP
1SB FTUFOEFS B NIiP
"QMJDBOEP OPTTPT EPOT
1SB 5VB IPOSB F MPVWPS
UF QFEJNPT +FTVT
7FN USBOTGPSNBS P OPTTP DPS]|
1BSB BTTJN FOUFOEFS
&TTB 5VB NJTTIP

/IPTTP DPSBIiP TFOEP FTQFMIP EF
0 SFnFYP SFBM
%B HSBIB EF %FVT &I

"DPMIFS JODMVJS QSB DVJEBS
2VF B OPTTB NVEBOIB DPNFDF
" QBSUJS EP DPSBIIP
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